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ANDREW M. CUOMO LINDA A. LACEWELL 
Governor Superintendent 

CERTIFICATION 

I, Linda A. Lacewell, Superintendent of Financial Services, do hereby certify that the 
foregoing is an amendment to Part 405 of the Superintendent’s Regulations, Title 3, the Third 
Amendment to Part 185 (Insurance Regulation 27-A), Third Amendment to Part 187 (Insurance 
Regulation 27-C), and addition of new Part 229 (Insurance Regulation 216) to Title 11 of the 
Official Compilation of Codes, Rules and Regulations of the State of New York, signed by me on 
March 30, 2020, pursuant to the authority granted by Executive Law Section 29-a; Executive Order 
No. 202.13, dated March , 2020, promulgated thereunder; Financial Services Law Sections 202 
and 302; Insurance Law Sections 301, 1116, 3203, 3219, 3220, 4216, 4235, and 4510 and Articles 
21, 34, 53, 54, and 55; Banking Law Sections 561 and 576; and Workers Compensation Law 
Sections 54 and 226, to take effect upon filing of the Notice of Emergency Adoption with the 
Secretary of State of New York. 

Pursuant to Section 202(6) of the State Administrative Procedure Act, this consolidated 
rulemaking is being promulgated as an emergency measure.  A statement of the specific reasons 
for the finding of the need for emergency action is attached. 

Linda A. Lacewell 
Superintendent of Financial Services 

Date:  March 30, 2020 

One State Street, New York, NY 10004 www.dfs.ny.gov 

http://www.dfs.ny.gov


Statement of the Reasons for the Adoption of Emergency Measure 

Consolidated Rulemaking Amending 3 NYCRR 405, 11 NYCRR 185 (Insurance 
Regulation 27-A) and 11 NYCRR 187 (Insurance Regulation 27-C) and Adding New 11 

NYCRR 229 (Insurance Regulation 216) 

On March 7, 2020, Governor Andrew M. Cuomo issued Executive Order Number 202 
declaring a disaster emergency in the State of New York in response to the novel coronavirus 
(“COVID-19”) pandemic. Emergency measures are continuing to be put into place to effectuate 
the most timely and effective response to this unprecedented crisis. For this purpose, Governor 
Cuomo issued on March , 2020 Executive Order Number 202.13 (“EO 202.13”), directing the 
Superintendent of Financial Services (“Superintendent”) to promulgate regulations in accordance 
therewith.  

This emergency measure implements EO 202.13 by providing certain relief to 
policyholders, contract holders, and insureds (collectively, “insureds”) who can demonstrate 
financial hardship as a result of the COVID-19 pandemic, including: (1) amending 11 NYCRR 
section 185.7(m)(4) and 11 NYCRR section 187.6(f)(4) to provide that premium remitted by a 
creditor will be assumed to provide coverage under a credit life or credit unemployment insurance 
policy for those insured debtors whose payments are not more than three months overdue, 
regardless of whether the debtor has paid a charge for such three months’ coverage; (2) adding a 
new Part 229 to 11 NYCRR to provide certain protections to insureds who do not make a timely 
premium payment to a life insurer, property/casualty insurer, or fraternal benefit 
society, such as an extension of a grace period for the payment of premium and fees set forth in 
a group life insurance policy or certificate, protection from late payment fees, a prohibition 
against referral to a credit reporting agency or debt collection agency, and an extension of one year 
to pay overdue premiums or fees; and (3) adding a new Section 405.6 to 3 NYCRR to, among 
other things, prohibit any premium finance agency from canceling an insurance due to an 
insured’s failure to make a timely installment payment, for a period of at least 60 days, 
including any contractual grace period, for a property/casualty insurance or for a period 
of at least 90 days, including any contractual grace period, for life insurance , if the 
insured can demonstrate financial hardship as a result of the COVID-19 pandemic, and subject to 
the safety and soundness of the premium finance agency. 

To help ease the extensive economic burden brought about by the COVID-19 pandemic, 
and in compliance with EO 202.13, it is imperative that the Superintendent promulgate this 
emergency measure for the public’s general welfare. 

Linda A. Lacewell 
Superintendent of Financial Services 

Dated:  March 30, 2020 


